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BERJAYA CORPORATION BERHAD 

[Registration No. 200101019033 (554790-X)] 

Incorporated in Malaysia 
 

 

An Extract of Minutes of the Nineteenth Annual General Meeting (“19th AGM” or 

“Meeting”) of the Company (or “BCorp”) held on a fully virtual basis from the Broadcast 

Venue at Manhattan V, Level l4, Berjaya Times Square Hotel Kuala Lumpur, No. 1 Jalan 

Imbi, 55100 Kuala Lumpur (“Broadcast Venue”) on Wednesday, 16 December 2020 at 

10.00 a.m. 

 

------------------------------------------------------------------------------------------------------------ 
 

CHAIRMAN 

 

Tan Sri Dato’ Seri Vincent Tan Chee Yioun presided as Chairman of the Meeting. 

 

 

PRESENT 

 

The attendance list was set out in Appendix I attached. 

 

 

QUORUM 

 

The Secretary confirmed that a quorum was present for the Meeting. 

 

 

NOTICE OF MEETING  

 

The Notice of 19th AGM dated 30 October 2020 as contained on Page 379 to Page 383 

of the Company's Annual Report was taken as read by the Secretary. 
 

 

CHAIRMAN WELCOME SPEECH 

 

Before the meeting proceeded, Tan Sri Chairman, on behalf of the Board of Directors 

(“Board”) of BCorp, welcomed the shareholders, proxy holders and the invited guests to 

the 19th AGM. Tan Sri Chairman informed the shareholders that all processes, questions 

and voting in relating to the 19th AGM is conducted entirely online from the Broadcast 

Venue, mainly due to the current COVID-19 pandemic and is for the safety of all 

shareholders, employees and Directors.  

 

Tan Sri Chairman then proceeded to introduce the Board members, the Company 

Secretary, the Chief Financial Officer, the Financial Advisor, the Management Team and 

the representative of the Company’s External Auditors, Messrs Ernst & Young PLT who 

were present at the Broadcast Venue and Dato’ Zurainah Binti Musa who participated the 

Meeting remotely via live webcast.  

 

Tan Sri Chairman also informed that Dato’ Sri Azlan Meah Bin Hj Ahmed Meah was 

unable to attend the Meeting and has extended his apologies to all members present as he 

is on medical leave. 
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PROCEEDINGS OF MEETING AND VOTING MANNER 

 

Tan Sri Chairman informed that in compliance with Paragraph 8.29A (1) of Main Market 

Listing Requirements of Bursa Malaysia Securities Berhad, voting for all the resolutions 

to be considered at the 19th AGM would be put to vote by poll electronically. 

 

Tan Sri Chairman further informed that the Company has appointed SS E Solutions Sdn 

Bhd (“SS E Solutions”) as the Poll Administrator to conduct the polling process and 

Messrs Commercial Quest Sdn Bhd (“CQSB”) as the Independent Scrutineer to validate 

the votes cast for all resolutions put to vote at this Meeting via Remote Participation and 

Voting (“RPV”) facilities provided by SS E Solutions.  

 

Tan Sri Chairman further informed the shareholders that for expediency, the Meeting 

would proceed according to the sequence in the agenda and the Board would deal with 

questions from the shareholders during the Questions and Answers (“Q&A”) session only 

after all the businesses at the 19th AGM have been transacted.   

 

Tan Sri Chairman then reminded the shareholders and proxies that they could proceed to 

vote on the resolutions and submit their votes via the RPV facilities at any time from the 

start of this Meeting and before the closure of the voting session which would be 

announced later after the Q&A session. The Independent Scrutineer would then verify 

and announce the poll results.  

 

Tan Sri Chairman then informed the shareholders and proxies that a short video clip on 

the procedure for remote voting via the RPV facilities prepared by SS E Solutions would 

be shown on the screen. 

 

After the short presentation by SS E Solutions, Tan Sri Chairman proceeded with Item 1 

on the Agenda which is to receive and adopt the Company’s audited financial statements 

for the financial year ended 30 June 2020 together with the Directors’ and Auditors’ 

Reports thereon.  

 

 

AUDITED FINANCIAL STATEMENTS 
 
Tan Sri Chairman informed that under the provisions of Section 340 subsection (1)(a) of 
the Companies Act 2016, the Company is required to lay before the Meeting the audited 
financial statements and the reports thereon for the financial year ended 30 June 2020. 
This agenda do not require the approval of the shareholders and hence, it would not be 
put forward for voting. 
  
However, shareholders present would be able to ask questions and give comments on the 
Company’s audited financial statements during the Q&A session. 
 
Tan Sri Chairman then invited Mr Yap Seng Chong, the Engagement Partner of Messrs 
Ernst & Young PLT (“EY”), the external auditors of the Company, to present the 
Independent Auditors’ Report on the financial statements for the financial year ended 30 
June 2020 to the shareholders present. 
 
Tan Sri Chairman then thanked Mr Yap Seng Chong for his presentation of the Auditors’ 
Report and proceeded with the presentation on the Group’s financial performance for the 
financial year ended 30 June 2020 to the shareholders which was summarised in a slide 
presentation via a video clip.  
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After the presentation, it was recorded that the Company’s audited financial statements for 

the financial year ended 30 June 2020 together with the Directors’ and Auditors’ Reports 

were duly adopted.  

 

Tan Sri Chairman informed that the Company has received questionnaire letter from the 

Minority Shareholders Watch Group (“MSWG”) dated 9 December 2020 in relation to 

the Operational & Financial Matters of the Group and Corporate Governance issues. 

 

The MSWG questionnaire and the Company’s replies thereof was presented to the 

shareholders in a slide presentation which was published on the screen for the 

shareholders as set out in Appendix II. 

 

ORDINARY RESOLUTIONS 

 

1. DIRECTORS' FEES 

 

Tan Sri Chairman proceeded with Ordinary Resolution 1 under Item 2 of the Agenda which 

was to approve the payment of Directors’ fees of RM7,500.00 per month to each Non-

Executive Director of the Company for the period from 17 December 2020 until the next 

AGM of the Company to be held in year 2021.  

 

2. DIRECTORS' REMUNERATION (EXCLUDING DIRECTORS’ FEES) 

FOR THE PERIOD FROM 17 DECEMBER 2020 UNTIL THE NEXT AGM 

OF THE COMPANY IN 2021    

 

Tan Sri Chairman then proceeded with Ordinary Resolution 2 under Item 3 of the Agenda 

which was to approve the payment of Directors’ remuneration (excluding Directors’ fees) 

to the Non-Executive Directors of the Company up to an amount of RM380,000.00 for 

the period from 17 December 2020 until the next AGM of the Company.  

 

3. RE-ELECTION OF DIRECTORS 

 

Tan Sri Chairman informed the shareholders that Mr Chan Kien Sing did not wish to seek 

re-election as a Director of the Company and hence, he shall retire as a Director of the 

Company upon the conclusion of the Company’s 19th AGM. Therefore, shareholders’ 

approval for Ordinary Resolution 3 under Item 4(a) of the Agenda in relation to the re-

election of Mr Chan Kien Sing was no longer required. 

 

Tan Sri Chairman proceeded with Ordinary Resolution 4 under Item 4(b) of the Agenda in 

relation to the re-election of Dato’ Sri Robin Tan Yeong Ching who retires pursuant to 

Clause 117 of the Company’s Constitution and being eligible has offered himself for re-

election as a Director of the Company.  

 

Tan Sri Chairman then proceeded with Ordinary Resolution 5 under Item 4(c) of the 

Agenda in relation to the re-election of Datuk Robert Yong Kuen Loke who retires 

pursuant to Clause 117 of the Company’s Constitution and being eligible has offered 

himself for re-election as a Director of the Company.  
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4. RE-APPOINTMENT OF AUDITORS 
 
Tan Sri Chairman moved on and proceeded with Ordinary Resolution 6 under Item 5 of the 
Agenda which was to approve the re-appointment of Messrs Ernst & Young PLT (“EY”) 
as Auditors of the Company for the ensuing year until the conclusion of the next AGM 
and to authorise the Directors to fix their remuneration.  
 
Tan Sri Chairman informed that EY has indicated their willingness to continue in office.  
 
5. SPECIAL BUSINESS 
 
5.1 Ordinary Resolution  

- Authority to Issue and Allot Shares  
  Pursuant to Sections 75 and 76 of The Companies Act 2016  

 
Tan Sri Chairman proceeded with Ordinary Resolution 7 under Item 6(i) of the Agenda as 
special business, which was to seek the shareholders’ approval on the renewal of a 
general mandate, which if passed, would empower the Directors of the Company, 
pursuant to Sections 75 and 76 of the Companies Act 2016, to issue and allot new shares 
in the Company from time to time at such price and upon such terms and conditions and 
for such purposes as the Directors may deem fit provided that the aggregate number of 
shares issued pursuant to this resolution does not exceed 10% of the total number of 
issued shares of the Company for the time being and that the Directors be and are also 
empowered to obtain the approval from Bursa Malaysia Securities Berhad for the listing 
and quotation for the additional shares so issued and that such authority shall continue to 
be in force until the conclusion of the next AGM of the Company.  
 
Tan Sri Chairman informed that as at the date of the Meeting, the Company did not issue 
any new shares pursuant to the mandate granted to the Directors at the last AGM held on 
12 December 2019. 

 
Tan Sri Chairman then passed the Chair to Datuk Robert Yong Kuen Loke for the purpose 
of considering Ordinary Resolution 8 under Item 6(ii) of the Agenda as special business, in 
relation to the proposed renewal of and new shareholders’ mandate for recurrent related 
party transactions of a revenue or trading nature. Tan Sri Chairman informed that he was an 
interested Director and Substantial Shareholder for Ordinary Resolution 8 under Item 6(ii) of 
the Agenda, hence he has to abstain from deliberating and voting on the said resolution. 

 
5.2 Ordinary Resolution 

- Proposed Renewal of and New Shareholders' Mandate for  
  Recurrent Related Party Transactions of a Revenue or Trading Nature 

 
Datuk Robert Yong Kuen Loke informed the shareholders that the proposed Ordinary 
Resolution 8 under Item 6(ii) of the Agenda in relation to the proposed renewal of and new 
Shareholders’ mandate for Recurrent Related Party Transactions of a revenue or trading 
nature, if passed, would allow the Company and its subsidiaries to enter into Recurrent 
Related Party Transactions in accordance with Paragraph 10.09 of the Main Market Listing 
Requirements of Bursa Malaysia Securities Berhad.  
 
Datuk Robert Yong Kuen Loke further informed that the following persons who are 
interested Directors and major shareholders of the Company as well as persons connected 
with them would abstain from voting on this resolution in respect of their direct and/or 
indirect shareholdings, namely:- 
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(i) Tan Sri Dato’ Seri Vincent Tan Chee Yioun; 

(ii) Dato’ Sri Robin Tan Yeong Ching; 

(iii) Nerine Tan Sheik Ping; and  

(iv) Morvin Tan U-Jiang. 

 

Datuk Robert Yong Kuen Loke also further informed that Mr Chan Kien Sing is also a 

Director of certain companies of which the Company was deemed to have an interest. 

Therefore, he has voluntarily abstained from voting on Ordinary Resolution 8 in respect of 

his direct and/or indirect shareholdings in the Company. 

 

5.3       Ordinary Resolution  

- Proposed Renewal of Authority for the Company to Purchase Its Own Shares 

 

Tan Sri Chairman proceeded with Ordinary Resolution 9 under Item 6(iii) of the Agenda 

in relation to the proposed renewal of authority for the Company to purchase its own 

shares.  

 

Tan Sri Chairman informed that as at to-date, the Company has bought back 290.6 

million of its shares from the open market pursuant to the mandate granted by the 

Company at the last AGM held on 12 December 2019 and a total of 194.950 million 

treasury shares have been distributed as Share Dividend on 15 October 2020. The 

cumulative total number of shares bought back as at to-date was 253.477 million shares.  

 

5.4 Ordinary Resolution 

- Proposed Retention of Independent Non-Executive Directors 

 

Tan Sri Chairman explained that under the Malaysian Code of Corporate Governance, it 

is recommended that the tenure of an Independent Director should not exceed a 

continuous term of more than nine (9) years, and it is also recommended that the Board 

should seek shareholders’ approval if there is intention to continue to retain such 

Independent Director in similar capacity. 

 

(a) Datuk Robert Yong Kuen Loke  

 

Tan Sri Chairman then proceeded with Ordinary Resolution 10 under Item 6(iv) of the 

Agenda in relation to the proposed retention of Datuk Robert Yong Kuen Loke as 

Independent Non-Executive Director of the Company. 

 

Tan Sri Chairman informed the shareholders that Datuk Robert Yong Kuen Loke has 

been an Independent Non-Executive Director of the Company since 1 December 2008 

and he has served the Company as an Independent Non-Executive Director for a 

cumulative term of more than nine (9) years. He is also the Chairman of Board 

Committees namely, Audit Committee, Nomination Committee, Remuneration 

Committee, Risk Management Committee and Sustainability Committee of the Company. 

 

Tan Sri Chairman added that both the Nomination Committee and the Board have 

assessed the independence of Datuk Robert Yong Kuen Loke and was satisfied with his 

contributions and independent judgment that he brings to the Board. Thus, the Board has 

recommended Datuk Robert Yong Kuen Loke to continue serving as an Independent 

Non-Executive Director of the Company based on the justifications as set out in the 

Corporate Governance Overview Statement of the Company’s 2020 Annual Report.  
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(b) Dr Jayanthi Naidu G. Danasamy 

 

Tan Sri Chairman then proceeded with Ordinary Resolution 11 under Item 6(v) of the 

Agenda in relation to the proposed retention of Dr Jayanthi Naidu G. Danasamy as 

Independent Non-Executive Director of the Company. 

 

Tan Sri Chairman informed the shareholders that Dr Jayanthi Naidu G. Danasamy’s 

tenure as an Independent Non-Executive Director would reach a cumulative term of nine 

(9) years after 13 January 2021. She is also a member of Board Committees namely, 

Audit Committee, Nomination Committee, Remuneration Committee, Risk Management 

Committee and Sustainability Committee of the Company. 

 

Tan Sri Chairman added that both the Nomination Committee and the Board have 

assessed the independence of Dr Jayanthi Naidu G. Danasamy and was satisfied with the 

contributions and independent judgment that she brings to the Board. Thus, the Board has 

recommended Dr Jayanthi Naidu G. Danasamy to continue serving as an Independent 

Non-Executive Director of the Company based on the justifications as set out in the 

Corporate Governance Overview Statement of the Company’s 2020 Annual report.  

 
 
Q&A SESSION  

 

Tan Sri Chairman informed that the Board would endeavour to answer as many questions 

posed which were related to the business of the 19th AGM. The questions and the 

Company’s responses thereto were set out in Appendix III attached herewith. 

 
 
ANNOUNCEMENT OF POLL RESULTS 

 

Upon conclusion of the Q&A session, Tan Sri Chairman advised that the shareholders 

and proxies who have yet to submit their votes to proceed to cast and submit their votes 

via the RPV facilities, during which time, the video clip on the procedure for remote 

voting via the RPV facilities was replayed by SS E Solutions to provide guidance for 

shareholders and proxies to cast their vote accordingly. 

 

After the votes had been counted and verified by the Independent Scrutineer, CQSB, Tan 

Sri Chairman then called the Meeting to order at 11.35 a.m. and the representative of 

CQSB reported the results of the poll as follows:- 

 

  Vote For Vote Against 

No. Resolutions No. of  

Shares 

% No. of Shares % 

1. Payment of Directors’ Fees. 2,708,452,346 99.86 3,792,786 0.14 

2. Payment of Directors’ Remuneration 

(excluding Directors’ fees) for the 

period from 17 December 2020 until 

the next AGM of the Company. 

2,705,421,761 99.75 6,820,211 0.25 

3. Re-election of Chan Kien Sing as 

Director. 

Withdrawn - Withdrawn - 

4. Re-election of Dato’ Sri Robin Tan 

Yeong Ching as Director. 

2,680,645,418 98.92 29,301,547 1.08 

5. Re-election of Datuk Robert Yong 

Kuen Loke as Director. 

2,683,554,110 98.98 27,680,790 1.02 
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6. Re-appointment of Messrs Ernst & 

Young PLT as Auditors. 

2,709,084,835 99.88 3,255,287 0.12 

7. Authority to issue and allot shares 

pursuant to Sections 75 and 76 of the 

Companies Act 2016. 

2,709,146,376 99.88 3,128,908 0.12 

8. Renewal of and new shareholders’ 

mandate for Recurrent Related Party 

Transactions of a Revenue or 

Trading Nature. 

270,750,112 98.85 3,142,708 1.15 

9. Renewal of authority for the 

Company to purchase its own shares. 

2,709,345,288 99.89 2,989,874 0.11 

10. Retention of Datuk Robert Yong 

Kuen Loke as Independent Non-

Executive Director. 

2,683,499,650 98.98 27,736,153 1.02 

11. Retention of Dr Jayanthi Naidu G. 

Danasamy as Independent Non-
Executive Director. 

2,708,617,234 99.87 3,518,963 0.13 

 

Tan Sri Chairman then declared that all the following resolutions, that was Resolutions 1, 2, 

4 to 11 were duly carried except Resolution 3 which has been withdrawn as follows:- 

 

1) “THAT the payment of Directors’ fees amounting of RM7,500.00 per month to each 

Non-Executive Director of the Company for the period from 17 December 2020 until 

the next AGM of the Company to be held in 2021 be and is hereby approved.” 

 

2) “THAT the payment of Directors’ remuneration (excluding Directors’ fees) to the 

Non-Executive Directors of the Company up to an amount of RM380,000.00 for the 

period from 17 December 2020 until the next AGM of the Company to be held in 

2021 be and is hereby approved.” 

 

3) “THAT Dato’ Sri Robin Tan Yeong Ching, being the Director retiring pursuant to 

Clause 117 of the Company’s Constitution, be and is hereby re-elected as a Director 

of the Company.” 

 

4) “THAT Datuk Robert Yong Kuen Loke, being the Director retiring pursuant to 

Clause 117 of the Company’s Constitution, be and is hereby re-elected as a Director 

of the Company.” 

 

5) “THAT Messrs Ernst & Young PLT be and are hereby appointed as Auditors of the 

Company until the conclusion of the next AGM and that the Directors be authorised 

to fix their remuneration.” 

 

6) "THAT, subject always to the Companies Act 2016, the Main Market Listing 

Requirements of Bursa Malaysia Securities Berhad, the Constitution of the 

Company and the approvals of the relevant governmental/regulatory authorities, the 

Directors be and are hereby empowered, pursuant to Sections 75 and 76 of the 

Companies Act 2016, to issue and allot shares in the Company from time to time at 

such price and upon such terms and conditions and for such purposes as the 

Directors may deem fit, provided that the aggregate number of shares issued 

pursuant to this resolution does not exceed 10% of the total number of issued shares 

of the Company for the time being AND THAT the Directors be and are also 

empowered to obtain the approval from Bursa Malaysia Securities Berhad for the 
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listing and quotation for the additional shares so issued AND THAT such authority 

shall continue to be in force until the conclusion of the next Annual General 

Meeting of the Company." 

 

7) “THAT, subject to the provisions of the Main Market Listing Requirements of 

Bursa Malaysia Securities Berhad, approval be and is hereby given for the Company 

and its subsidiary companies, to enter into recurrent related party transactions of a 

revenue or trading nature with the related parties as specified in Section 2.3 of the 

Circular to Shareholders dated 30 October 2020 (“Proposed Mandate”) which are 

necessary for the day-to-day operations and/or in the ordinary course of business of 

the Company and its subsidiary companies on terms not more favourable to the 

related parties than those generally available to the public and are not detrimental to 

the minority shareholders of the Company and that such approval shall continue to 

be in force until:- 

 

(a) the conclusion of the next Annual General Meeting (“AGM”) of the Company 

following the AGM at which such ordinary resolution for the Proposed Mandate 

was passed, at which time it will lapse, unless by ordinary resolution passed at 

that general meeting, the authority is renewed; 
 

(b) the expiration of the period within which the next AGM after the date it is 

required to be held pursuant to Section 340(2) of the Companies Act 2016 (but 

shall not extend to such extension as may be allowed pursuant to Section 

340(4) of the Companies Act 2016); or 
 

(c) revoked or varied by ordinary resolution passed by the shareholders of the 

Company in a general meeting; 
 

 whichever is the earlier; 
 

AND FURTHER THAT authority be and is hereby given to the Directors of the 

Company and its subsidiary companies to complete and do all such acts and things 

(including executing such documents as may be required) to give effect to such 

transactions as authorised by this Ordinary Resolution.” 
 

8) “THAT, subject always to the Companies Act 2016, (“Act”), rules, regulations and 

orders made pursuant to the Act, provisions of the Company’s Constitution, the 

Main Market Listing Requirements of Bursa Malaysia Securities Berhad 

(“Exchange”) and the requirements of any other relevant authority, the Directors of 

the Company be and are hereby authorised to purchase such number of ordinary 

shares in the Company (“BCorporation Shares”) through the Exchange and to take 

all such steps as are necessary (including the opening and maintaining of a central 

depositories accounts under the Securities Industry (Central Depositories) Act, 

1991) and enter into any agreements, arrangements and guarantees with any party or 

parties to implement, finalise and give full effect to the aforesaid purchase with full 

powers to assent to any conditions, modifications, revaluations, variations and/or 

amendments (if any) as may be imposed by the relevant authorities from time to 

time and to do all such acts and things in the best interests of the Company, subject 

further to the following:- 
 

1. the maximum number of ordinary shares which may be purchased and held by 

the Company shall be equivalent to ten per centum (10%) of the total number 

of issued shares of the Company; 
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2. the maximum funds to be allocated by the Company for the purpose of 

purchasing the ordinary shares shall not exceed the total retained profits of the 

Company; 
 

3. the authority shall commence immediately upon passing of this ordinary 

resolution until:- 
 

(a) the conclusion of the next Annual General Meeting (“AGM”) of the 
Company following the AGM at which such ordinary resolution was 
passed, at which time it will lapse, unless by ordinary resolution passed 
at that general meeting, the authority is renewed, either unconditionally 
or subject to conditions; or  
 

(b) the expiration of the period within which the next AGM after that date it 
is required by law to be held; or 

 

(c) revoked or varied by ordinary resolution passed by the shareholders of 
the Company in a general meeting; 

 

  whichever occurs first; 
 

AND THAT upon completion of the purchase(s) of the BCorporation Shares or 
any part thereof by the Company, the Directors of the Company be and are hereby 
authorised to deal with any BCorporation Shares so purchased by the Company in 
the following manner:-  

 

(a) cancel all the BCorporation Shares so purchased; or 
 
(b) retain all the BCorporation Shares as treasury shares (of which may be dealt 

with in accordance with Section 127(7) of the Act); or 
 
(c) retain part thereof as treasury shares and subsequently cancelling the 

balance; or 
 
(d) in any other manner as prescribed by the Act, rules, regulations and orders 

made pursuant to the Act and the requirements of the Exchange and any 
other relevant authority for the time being in force.” 

 
 

9) “THAT Datuk Robert Yong Kuen Loke be and is hereby retained as an Independent 
Non-Executive Director of the Company and he shall continue to act as an 
Independent Non-Executive Director of the Company notwithstanding that he has 
been an Independent Director on the Board of the Company for a cumulative term 
of more than nine (9) years.”  

  
10) “THAT Dr Jayanthi Naidu G. Danasamy be and is hereby retained as an 

Independent Non-Executive Director of the Company and she shall continue to act 

as an Independent Non-Executive Director of the Company notwithstanding that her 

tenure will reach a cumulative term of nine (9) years after 13 January 2021.” 
 

The duly re-elected Directors namely, Dato’ Sri Robin Tan Yeong Ching and Datuk 

Robert Yong Kuen Loke thanked the members present for re-electing them and for their 

support and confidence in them. 
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Datuk Robert Yong Kuen Loke and Dr Jayanthi Naidu G. Danasamy also thanked the 

members for retaining them as Independent Non-Executive Directors of the Company.  
 

Mr Yap Seng Chong, the representative from EY, also thanked the members present for 

their re-appointment as Auditors of the Company. 
 

 

6. CONCLUSION 
 

Tan Sri Chairman concluded and closed the meeting at 11.45 a.m. and thanked the 

shareholders for their participation at the Meeting. 
 

 

 

Confirmed, 

 
 
CHAIRMAN 

 

Dated: 28 December 2020
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